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1. Introduction and trends 

NACE codes analyzed:
• NACE 1629 (Manufacture of other wooden products, manufacture of cork, straw and other 

woven plant materials)  
• NACE 1610 (Sawmills and planning of wood). 

Other NACE codes used for the total furniture industry:
• 1621 Manufacture of veneer sheets and panels of wood
• 1624 Manufacture of wooden containers
• 3101 Manufacture of office and shop furniture
• 3102 Manufacture of kitchen furniture
• 3109 Manufacture of furniture n.e.c.
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What was analyzed?

NACE codes analyzed:
• Financial – Indicators: 25 complete financial indicators computed for the previous 5 years 
• Legend: formula and interpretation for each financial indicator used 
• Trends: evolution of revenues and number of companies in the past decade 
• Financials 2022-2021-2020 in short format publicly available at Ministry of Finance for all the 

companies active in the sectors 
• Administrators & Shareholders: for the relevant companies generating cumulated +95% of the 

market share (Trade Register)
• Working Points: geographical distribution of all working points of evaluated companies, by 

location and setup moment
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Revenues from wood harvest and timber processing increasing significantly in 
the past decade, due to both extensive exploitation and volatile prices

Source: Minister of Finance
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The Romanian furniture, sawmills and planning of wood industry at a glance

Source: Minister of Finance
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The volume of wood mass harvested in Romania constantly increased in the past 
years, from 17k m3 during 2016 to almost 20k m3 in 2021

Source: National Institute of Statistics , Eurostat
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Both appraised sectors are very polarized from turnover distribution perspective. 
Almost 50% of the sector overall revenues are concentrated in top 10 players, as 
illustrated below

Source: Minister of Finance
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2. Profitability indicators.

Source: Minister of Finance

Profit margins trend for NACE 1629 Profit margins trend for NACE 1610
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3. Liquidity indicators

Source: Minister of Finance

Working capital indicators for NACE 1629 Working capital indicators for NACE 1610
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4. Solvency indicators

Source: Minister of Finance

Working capital indicators for NACE 1629 Working capital indicators for NACE 1610
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No information regarding energy 
producers from biomass or 
agricultural companies

Regional variations in economic 
conditions and market dynamics

Access to financial data for 
private companies, especially 
smaller enterprises, might be 
restricted

Availability of historical financial 
data could be limited, especially 
for smaller or newer businesses 
within these NACE codes

5. Limitations of the study
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Thank you!

sorin.anagnoste@fabiz.ase.ro


